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< G LZjZgms_gdh;

E : :e_dk__\Z

: < KZogh



<<?>?GB?

Mq_[guc dmjk ©Nbehkhnbyª \ l_ogbq_kdhf mgb\_jkbl_l_ y\ey_lky \Z`g_crbf dhfihg_glhf nhjfbjh\Zgby fbjh\haaj_gq_kdhc f_lh^heh]bq_kdhc b h[s_c dmevlmju [m^msbo ki_pbZebklh\ AgZdhfkl\h k l_fZfb bklhjbdh nbehkhnkdh]h \\_^_gby b kbkl_fZlbq_kdh]h dmjkZ iha\hebl klm^_glZf ihemqblv ij_^klZ\e_gb_ h fgh]h\_dh\hc ^jZf_ klZgh\e_gby nbehkhnkdbo b^_c b mq_gbc bo [h]Zlhf bgl_ee_dlmZevghf b gjZ\kl\_gghf kh^_j`Zgbb hkgh\guo bgl_gpbyo kh\j_f_gguo nbehkhnkdbo bkdZgbc

< kljmdlmjghf hlghr_gbb l_fu ihkh[by khhl\_lkl\mxl ijh]jZff_ mq_[gh]h dmjkZ ih^]hlh\e_ggh]h b Zijh[bjh\Zggh]h gZ ijhly`_gbb ihke_^gbo e_l dZn_^jhc nbehkhnbb >hg_pdh]h gZpbhgZevgh]h l_ogbq_kdh]h mgb\_jkbl_lZ Ijb gZibkZgbb ihkh[by Z\lhjkdbc dhee_dlb\ bkoh^be ba g_h[oh^bfhklb k h^ghc klhjhgu mq_lZ ki_pbnbdb b ijhnbey \maZ Z k ^jm]hc ± mkbe_gby ]mfZgbklbq_kdhc khklZ\eyxs_c ijhn_kkbhgZevghc ih^]hlh\db

Ihkdhevdm nbehkhnby ± p_gghklgh hjb_glbjmxs__ agZgb_ ihklhevdm Z\lhju \ujZ`Zxl gZ^_`^m qlh agZdhfkl\h b iheghp_ggh_ mk\h_gb_ wlh]h agZgby ihfh`_l klm^_glZf \ukljhblv Z^_d\Zlgh_ fbjhhlghr_gb_ gZclb k\h_ f_klh \ `bagb hkfukeblv kh[kl\_ggh_ q_eh\_q_kdh_ ij_^gZagZq_gb_ ihkem`bl l_hj_lbq_kdbf klbfmehf ^ey ihbkdZ hl\_lh\ gZ dhfie_dk kfukeh`bag_gguo \hijhkh\

:\lhjkdbc dhee_dlb\ L_fZ dZg^ nbehk gZmd ^hp_gl I E Dbk_e_\Z, dZg^ nbehk gZmd ^hp_gl H B ;eZsbrbg kl ij_ih^Z\Zl_ev

l_fZ ^hdl nbehk gZmd ijhn J : >h^hgh\ Zkkbkl ? G JhfZgh\Z Zkkbkl. : G Bs_gdh l_fZ ^hdl nbehk gZmd ijhn < = Ihih\ dZg^ nbehk gZmd L ; G_qbihj_gdh l_fZ ± dZg^ nbehk gZmd ^hp_gl ^hdl. nbehk gZmd ^hp_gl J : >h^hgh\ dZg^ nbehk gZmd ^hp_gl > ? FmaZ l_fZ - ^hdl nbehk gZmd ijhn J : >h^hgh\ Zkkbkl. F < Nhf_gdh l_fZ dZg^

nbehk gZmd ^hp_gl : G Q_jgurh\Z kl ij_ih^Z\Zl_ev

l_fZ ^hdl nbehk gZmd ijhn < = Ihih\ dZg^ nbehk gZmd ^hp_gl < B IZrdh\ l_fZ ^hdl nbehk gZmd ijhn < = Ihih\ dZg^ nbehk gZmd ^hp_gl > ? FmaZ l_fZ dZg^ nbehk gZmd ^hp_gl E : :e_dk__\Z l_fZ 

dZg^ nbehk gZmd ^hp_gl E : :e_dk__\Z kl ij_i B F Lhpdbc Zkkbkl : K N_^hkh\ l_fZ dZg^ nbehk gZmd ^hp_gl > ? FmaZ kl ij_ih^Z\Zl_ev E < Djhl_gdh kl ij_ih^Z\Zl_ev : < KZogh l_fZ dZg^ nbehk gZmd L ; G_qbihj_gdh l_fZ dZg^ nbehk gZmd ^hp_gl > ? FmaZ kl ij_ih^Z\Zl_ev < D Ljhnbfxd
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L?F: 

NBEHKHNBY ?? IJ?>F?L B JHEV < H;S?KL<?

1.Fbjh\haaj_gb_ _]h kmsghklv b kljmdlmjZ Bklhjbq_kdb_ lbiu fbjh\haaj_gby

2.Ki_pbnbdZ nbehkhnkdh]h agZgby Ij_^f_l hkgh\gu_ ijh[e_fu b kljmdlmjZ nbehkhnbb

3.Nmgdpbb nbehkhnbb _z jhev \ nhjfbjh\Zgbb fbjh\haaj_gq_kdhc dmevlmju ebqghklb

Fbjh\haaj_gb_ _]h kmsghklv b kljmdlmjZ Bklhjbq_kdb_ lbiu fbjh\haaj_gby L_jfbg ©nbehkhnbyª ijhbkoh^bl hl ]j_q_kdbo keh\ ³phileo”

±ex[ex b ³VRSKLD´ ± fm^jhklv qlh hagZqZ_l ex[h\v d fm^jhklb ex[hfm^jb_ G_ kemqZcgh nbehkhnh\ gZ Jmkb ^h ;9,, \_dZ gZau\Zeb

ex[hfm^jZfb K l_o ihj ijba\Zgb_f b gZagZq_gb_f nbehkhnbb klZeb ihklZgh\dZ b j_r_gb_ fbjh\haaj_gq_kdbo \hijhkh\

Fbjh\haaj_gb_ ± wlh kh\hdmighklv h[h[s_gguo qm\kl\h\Zgbc bglmblb\guo ij_^klZ\e_gbc l_hj_lbq_kdbo \a]ey^h\ hp_ghd ijbgpbih\

hij_^_eyxsbo kZfh_ h[s__ \b^_gb_ fbjZ f_klh q_eh\_dZ \ g_f b \f_kl_ k l_f `bag_ggu_ ihabpbb ijh]jZffu ih\_^_gby ^_ckl\by ex^_c

Dexq_\hc \hijhk fbjh\haaj_gby ± wlh \hijhk h[ hlghr_gbb q_eh\_dZ d fbjm \h \k_o \hafh`guo _]h baf_j_gbyo h[u^_gghf ^moh\gh ijZdlbq_kdhf l_hj_lbq_kdhf Fbjh\haaj_gb_ _klv ]eZ\guf h[jZahf ^moh\gh ijZdlbq_kdh_ hlghr_gb_ q_eh\_dZ d fbjm ohly hgh g_ bkdexqZ_l ijZdlbq_kdhc b l_hj_lbq_kdhc khklZ\eyxsbo

Fbjh\haaj_gb_ ihebkljmdlmjgh \ g_f \u^_eyxlky jZaebqgu_ we_f_glu b mjh\gb D \Z`g_crbf we_f_glZf kljmdlmju fbjh\haaj_gby hlghkyl

-agZgby ij_^klZ\e_gby m[_`^_gby bgnhjfZpbhggh l_hj_lbq_kdZy klhjhgZ

-ghjfu hp_gdb p_gghklb b^_Zeu Zdkbheh]bq_kdZy klhjhgZ

-qm\kl\Z wfhpbb i_j_`b\Zgby qm\kl\_ggh Znn_dlb\gZy klhjhgZ

-\hey ihklmidb ijh]jZffZ ih\_^_gby ijZdk_heh]bq_kdZy klhjhgZ

Fbjh\haaj_gb_ lZdbf h[jZahf \dexqZ_l g_ lhevdh fbjhhsms_gb_ fbjh\hkijbylb_ gh b fbjhihgbfZgb_ \ lhf qbke_ ± m[_`^_gby lh _klv m\_j_gghklv q_eh\_dZ \ bklbgghklb ihemq_gguo agZgbc \ ijZ\hl_ k\hbo `bag_gguo ihabpbc GZebqb_ m[_`^_gbc ± h^bg ba ihdZaZl_e_c khpbZevghc aj_ehklb ebqghklb __ ijbqZklghklb d `bagb dhgdj_lgh]h h[s_kl\Z Ke_^m_l ih^q_jdgmlv qlh fbjh\haaj_gq_kdZy aj_ehklv g_ h]jZgbq_gZ mjh\g_f ^moh\gh]h hk\h_gby fbjZ gh \uklmiZ_l hkgh\hc j_]mebjh\Zgby ih\_^_gby q_eh\_dZ LZdbf h[jZahf \ky dhfihg_glgZy iheghlZ fbjh\haaj_gby \hiehsZ_lky \ `bag_gghc kljZl_]bb q_eh\_q_kdhc ebqghklb

Km[t_dlZfb ghkbl_eyfb fbjh\haaj_gby y\eyxlky q_eh\_d khpbZevgZy ]jmiiZ gZjh^ b q_eh\_q_kl\h < k\yab k wlbf \Z`gh bf_lv \ \b^m qlh kms_kl\mxl jZaebqgu_ nhjfu \ujZ`_gby fbjh\haaj_gby \ dmevlmj_ lZdb_ dZd ihkeh\bpu ih]h\hjdb `bl_ckdb_ Znhjbafu om^h`_kl\_ggu_ h[jZau




5









gZmqgu_ nhjfmebjh\db b nbehkhnkdb_ h[h[s_gby < wlbo nhjfZo ZdlmZebabjh\Zg jZaghh[jZaguc ihagZ\Zl_evguc `bl_ckdbc j_eb]bhaguc om^h`_kl\_gguc ijZdlbq_kdbc hiul hk\h_gby ex^vfb fbjZ \ dhlhjhf hgb `b\ml

< k\yab k w\hexpb_c khpbhdmevlmjghc `bagb q_eh\_q_kl\Z fbjh\haaj_gb_ bf \ujZ[Zlu\Z_fh_ mf_klgh ih^jZa^_eblv gZ bklhjbq_kdb_ lbiu D gbf hlghkylky fbnheh]bq_kdb_ j_eb]bhagu_ b nbehkhnkdb_ lbiu fbjh\haaj_gby Wlb bklhjbq_kdb_ lbiu fbjh\haaj_gby hljZ`Zxl jZaebqgmx ]em[bgm ijhgbdgh\_gby ex^vfb \ kmsghklv ijbjh^guo b khpbZevguo y\e_gbc Z lZd`_ \ lZcgm kZfh]h q_eh\_dZ

Fbnheh]by ± kZfZy jZggyy nhjfZ \hkijbylby q_eh\_dhf ijbjh^gh]h fbjZ b k\h_]h khpbZevgh]h hdjm`_gby < hkgh\_ fbnheh]bq_kdh]h fbjh\haaj_gby e_`bl fbn Fbnheh]by keh`beZkv \ i_j\h[ulghf h[s_kl\_ gh \ i_jbh^ _]h jZaeh`_gby ihjh^beZ ba k_[y lZdb_ lbiu fbjh\haaj_gby dZd j_eb]by nbehkhnby bkdmkkl\h gZmdZ H^gZdh fbnheh]by g_ bkq_aZ_l Z fh^bnbpbjm_lky \ gh\u_ fbnu \ kh\j_f_gghf h[s_kl\_ \ qZklghklb iheblbq_kdb_ wdhghfbq_kdb_ b l i

Km[t_dlhf fbnheh]bq_kdh]h fbjh\haaj_gby \uklmiZ_l jh^ ie_fy beb gZjh^ l _ hgh _klv ijh^mdl dhee_dlb\gh]h l\hjq_kl\Z ex^_c Fbn qZs_ \k_]h ihgbfZ_lky dZd kihkh[ hk\h_gby fh^_ebjh\Zgby fbjZ b q_eh\_dZ iml_f nZglZabb b \hh[jZ`_gby k ijb\e_q_gb_f kbf\hebq_kdbo om^h`_kl\_ggh h[jZaguo kj_^kl\ OZjZdl_jgufb ijbagZdZfb fbnZ y\eyxlky kbgdj_lbaf g_jZkqe_g_ggh_ _^bgkl\h qm\kl\h\Zgby b fure_gby keh\_kgh]h hibkZgby b fZ]bq_kdh]h ^_ckl\by km[t_dlb\gh]h b h[t_dlb\gh]h nZglZabb b j_Zevghklb hebp_l\hj_gb_ beb i_jkhgbnbdZpby ijbjh^guo y\e_gbc i_j_g_k_gb_ gZ ijbjh^m q_eh\_q_kdbo k\hckl\ gZlmjZebaZpby q_eh\_dZ \hkijbylb_ _]h dZd kms_kl\Z ]_g_lbq_kdb k\yaZggh]h k ijbjh^hc

Fbn \uihegy_l ke_^mxsb_ nmgdpbb

-wlbheh]bq_kdmx h[tykg_gb_ \k_]h fgh]hh[jZaby ijbjh^guo b khpbZevguo y\e_gbc ba i_j\hijbqbgu

-kbf\hebaZpbb j_Zevghklb gZ^_e_gb_ k\_jot_kl_kl\_ggufb k\hckl\Zfb g_dhlhjuo ]_jh_\ gZjh^h\ y\e_gbc q_j_a kbf\he

-e_]blbfZpbb hijZ\^Zgb_ kms_kl\mxs_]h khpbZevgh]h ihjy^dZ

-b^_glbnbdZpbb hlh`^_kl\e_gb_ q_eh\_dZ kh k\h_c khpbZevghc

]jmiihc b ^j

OZjZdl_jbklbdZ fbnheh]bb k\b^_l_evkl\m_l qlh g_kfhljy gZ lh qlh wlh kZfuc jZggbc lbi fbjh\haaj_gby ^_lkl\h q_eh\_q_kl\Z hg ©g_ kmffZ aZ[em`^_gbcª Z [h]Zluc ieZkl dmevlmju dhlhjuc g_h[oh^bfh bamqZlv ^ey kZfhihagZgby q_eh\_q_kl\Z

J_eb]bhagh_ fbjh\haaj_gb_ y\ey_lky \lhjuf bklhjbq_kdbf lbihf ?]h ki_pbnbdZ aZ^Z_lky dhfie_dkhf \_jh\Zgbc b dmevlh\uo ^_ckl\bc dhlhju_ keh`bebkv \ ^j_\g_f fbj_ gZjy^m k fbnhf J_eb]by hl eZl religio -

[eZ]hq_klb_ k\ylhklv \hkoh^bl d ]eZ]hem religare ± k\yau\Zlv kh_^bgylv

y\ey_lky kh\hdmighklvx \_jh\Zgbc b kbf\hebq_kdbo ^_ckl\bc h[jZs_gguo d k\_jot_kl_kl\_gghfm kms_kl\m ;h]m beb [h]Zf k p_evx hilbfbaZpbb
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a_fgh]h q_eh\_q_kdh]h [ulby ^ey ihke_^mxs_]h i_j_oh^Z \ ihlmklhjhggbc fbj

Hkgh\guf ijbagZdhf j_eb]bhagh]h fbjh\haaj_gby kqblZ_lky b^_y m^\h_gby fbjZ gZ a_fghc ihkxklhjhggbc \j_f_gguc g_kh\_jr_gguc ± k h^ghc klhjhgu b g_[_kguc \_qguc ljZgkp_g^_glguc b^_Zevguc ± k ^jm]hc Ijb wlhf bf_ggh ihlmklhjhggbc fbj \uklmiZ_l ijbqbghc b dhg_qghc p_evx `bagb j_eb]bhagh]h q_eh\_dZ Kihkh[hf hk\h_gby wlh]h fbjZ b hjb_glZpbb \ fbj_ a_fghf y\ey_lky \_jZ N_ghf_g \_ju \ j_eb]bhaghf fbjh\haaj_gbb k\yau\Z_lky k qm\kl\_ggh k\_joqm\kl\_gguf ijhp_kkhf ijbh[s_gby d ljZgkp_g^_glghfm Wlhl ijhp_kk ijbh[s_gby g_ fukebf [_a hihju gZ gjZ\kl\_ggu_ p_gghklb dhlhju_ hij_^_eyxl oZjZdl_j \_ju b __ khpbZevgmx gZijZ\e_gghklv

Kj_^b nmgdpbc j_eb]bb ke_^m_l mdZaZlv \ qZklghklb gZ

-dhfi_gkZlhjgmx \k_e_gb_ gZ^_`^u gZ [m^ms__ \ha^Zygb_ \ ihlmklhjhgg_f fbj_ aZ ly]hlu a_fghc `bagb

-l_jZi_\lbq_kdmx ihfhsv \ mklZgh\e_gbb g_^m]h\ ^mrb b aZ[hlZ h[ bo

bkp_e_gbb

-bgl_]jbjmxsmx h[t_^bg_gb_ kiehq_gb_ \_jmxsbo h^ghc dhgn_kkbb \hdjm] j_eb]bhaguo p_gghkl_c

-dhffmgbdZlb\gmx jZkijhkljZg_gb_ j_eb]bhaguo p_gghkl_c kj_^b

^jm]bo km[t_dlh\ h[s_kl\_gghc `bagb

-j_]meylb\gmx mihjy^hqb\Zgb_ hlghr_gbc f_`^m \_jmxsbfb k ihfhsvx j_eb]bhaguo p_gghkl_c

-\hkiblZl_evgmx ijbh[s_gb_ d gjZ\kl\_gguf b^_ZeZf ^Zgghc j_eb]bb

gh\uo ihdhe_gbc b ^j

Ke_^m_l hlf_lblv qlh g_evay h]jZgbqb\Zlvky h^ghklhjhgg_c b mijhs_gghc hp_gdhc j_eb]bb dZd dhfie_dkZ g_\_`_kl\_gguo ij_^klZ\e_gbc h fbj_ b q_eh\_d_ J_eb]by keh`gh_ khpbZevgh_ ^moh\gh_ y\e_gb_ \ g_c Zddmfmebjh\Zg h]jhfguc `bag_gguc hiul q_eh\_q_kl\Z [h]Zlkl\h ^moh\ghc dmevlmju g_ij_oh^ysb_ h[s_q_eh\_q_kdb_ p_gghklb gjZ\kl\_ggu_ ijbgpbiu b b^_Zeu Ijb wlhf g_ ke_^m_l aZ[u\Zlv qlh j_eb]by ± wlh b nhjfZ b^_heh]bb \ dhlhjhc g_j_^dh \klj_qZxlky b nZgZlbaf b \jZ`^_[gh_ hlghr_gb_ d bgh\_jpZf < hl^_evgu_ i_jbh^u bklhjbb j_eb]by fhghihebabjh\ZeZ ^moh\gmx `bagv h[s_kl\Z klZgh\beZkv `_kldbf j_]meylhjhf fure_gby b ih\_^_gby ex^_c

<ukrbf bklhjbq_kdbf lbihf fbjh\haaj_gby y\ey_lky nbehkhnkdh_ fbjh\haaj_gb_ Hlebqbl_evghc q_jlhc nbehkhnbb y\ey_lky g_ klhevdh ij_^f_l jZafure_gbc kdhevdh kihkh[ hkfuke_gby fbjZ ihkj_^kl\hf l_hj_lbq_kdh]h _]h ihklb`_gby dh]^Z ]eZ\gufb ijb_fZfb klZgh\ylky jZpbhgZevgh_ h[hkgh\Zgb_ ^hdZaZl_evkl\h Zj]mf_glZpby qlh klZeh bkoh^guf imgdlhf b nhjfhc jZa\blby nbehkhnkdh]h agZgby L_hj_lbq_kdh_ agZgb_ k\yaZgh k ihklb`_gb_f kmsghklb hgh \ujZ`_gh g_ \ h[jZaZo b kbf\heZo Z \ eh]bq_kdbo ihgylbyo Bf_ggh \ wlhf h[gZjm`b\Z_lky h[sghklv nbehkhnbb b gZmdb
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Ij_`^_ q_f ih^jh[gh ]h\hjblv h ki_pbnbd_ nbehkhnbb ke_^m_l h[jZlblv \gbfZgb_ gZ ^bkdmkkbhgghklv \hijhkZ hlghkbl_evgh f_klZ b jheb ©gZmqgh]h fbjh\haaj_gbyª <hagbdgh\_gb_ nbehkhnbb ojhgheh]bq_kdb kh\iZeh k nhjfbjh\Zgb_f gZmqgh]h agZgby Lhqg__ nbehkhnby kh^_j`ZeZ \ k_[_ \ g_jZkqe_g_gghf \b^_ \kx kh\hdmighklv ihemq_gguo d lhfm \j_f_gb agZgbc H^gZdh ih f_j_ gZdhie_gby gZmqghc bgnhjfZpbb gZqZeky ijhp_kk ^bnn_j_gpbZpbb gZmd Hl nbehkhnbb hlihqdh\Zebkv ki_pbZevgu_ h[eZklb gZmqgh]h agZgby fZl_fZlbdZ Zkljhghfby nbabdZ f_^bpbgZ ikboheh]by b ^jm]b_ gZmdb G_ kemqZcgh nbehkhnbx gZau\Zxl ©fZl_jvx gZmdª Wlhl ijhp_kk ^bnn_j_gpbZpbb ijh^he`Zeky b \ ihke_^mxsb_ bklhjbq_kdb_ i_jbh^u \iehlv ^h gZklhys_]h \j_f_gb

< hlebqb_ hl fbnheh]bb j_eb]bb b nbehkhnbb ki_pbZevgu_ gZmdb g_ klZ\yl k\h_c p_evx ijhba\h^kl\h fbjh\haaj_gq_kdh]h agZgby Gh bkke_^my dhgdj_lgu_ h[eZklb ^_ckl\bl_evghklb gZmdZ \ujZ[Zlu\Z_l hij_^_e_ggu_ fbjh\haaj_gq_kdb_ agZgby \ dZq_kl\_ ih[hqgh]h ijh^mdlZ Bgufb keh\Zfb gZmdZ g_ j_rZ_l gZijyfmx fbjh\haaj_gq_kdbo \hijhkh\ ohly b kihkh[kl\m_l bo ZdlmZebaZpbb Ba gZa\Zgguo \ur_ kljmdlmjguo [ehdh\ fbjh\haaj_gby gZmdZ h[_ki_qb\Z_l ebrv bgnhjfZpbhggh l_hj_lbq_kdmx klhjhgm agZgb_ hklZ\eyy \g_ ihey aj_gby Zdkbheh]bq_kdmx qm\kl\_ggh Znn_dlb\gmx khklZ\eyxsb_

DZ`^uc ba gZa\Zgguo bklhjbq_kdbo lbih\ fbjh\haaj_gby g_ kms_kl\m_l \ ³qbklhf´ \b^_ Z \dexqZ_l \ k_[y we_f_glu ^jm]bo lbih\ Ijb \kzf jZaebqbb fbnheh]bq_kdh]h j_eb]bhagh]h b nbehkhnkdh]h lbih\ fbjh\haaj_gbc ih kh^_j`Zgbx kihkh[m hljZ`_gby ^_ckl\bl_evghklb b l ^ \k_ hgb j_rZxl h[sb_ aZ^Zqb \ ki_pbnbq_kdbo nhjfZo gZ jZaguo mjh\gyo agZgbc b \ jZaebqguo bklhjbq_kdbo mkeh\byo klj_fylky ^Zlv p_ehklgh_ h[h[szggh_ ij_^klZ\e_gb_ h fbj_ q_eh\_d_ b bo \aZbfhhlghr_gbyo 

dmevlb\bjmxl hij_^_ezggmx kbkl_fm p_gghkl_c \ujZ[Zlu\Zxl h[h[s_ggu_ qm\kl\h\Zgby wfhpbb ij_^klZ\e_gby nhjfbjmxl ih\_^_gq_kdb_ mklZgh\db b j_]meylb\u ijZdlbq_kdhc ^_yl_evghklb

Ki_pbnbdZ nbehkhnkdh]h agZgby Ij_^f_l hkgh\gu_ ijh[e_fu b kljmdlmjZ nbehkhnbb >ey lh]h qlh[u \uy\blv ki_pbnbdm nbehkhnkdh]h

fbjh\haaj_gby p_e_khh[jZagh ij_^klZ\blv kh\hdmighklv q_eh\_q_kdbo agZgbc \ \b^_ hl^_evguo [ehdh\ jZkiheh`_gguo \ khhl\_lkl\bb k \hajZklZgb_f ]em[bgu ijhgbdgh\_gby \ ijh[e_fm l_ogheh]bq_kdbc wfibjbq_kdbc l_hj_lbq_kdbc fbjh\haaj_gq_kdbc

AgZgby l_ogheh]bq_kdh]h [ehdZ iha\heyxl g_ihkj_^kl\_ggh mijZ\eylv ^_yl_evghklvx ihkdhevdm ^Zxl ij_^klZ\e_gb_ h f_oZgbaf_ ^_yl_evghklb AgZgb_ wlh]h \b^Z ij_^hklZ\ey_l q_eh\_dm Ze]hjblf ^_ckl\bc hl\_qZy gZ \hijhku dZd dZdbf h[jZahf hkms_kl\blv hij_^_e_ggmx hi_jZpbx >ey klm^_glh\ l_ogbq_kdbo \mah\ bf_ggh ^Zgguc \b^ agZgby y\ey_lky ijbhjbl_lguf

Gh ^ey lh]h qlh[u \ujZ[hlZlv ijb_fu ©j_p_iluª l_ogheh]bq_kdh]h [ehdZ g_h[oh^bfh agZlv qlh ij_^klZ\ey_l kh[hc lhl n_ghf_g k dhlhjuf
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fu bf__f ^_eh Wlh agZgb_ hlghkblky d jZajy^m wfibjbq_kdh]h hiulgh]h Hkgh\m _]h khklZ\ey_l hibkZgb_ ^_ckl\bl_evghklb

L_ogheh]bq_kdb_ Ze]hjblfu b wfibjbq_kdb_ hibkZgby bf_xl h]jZgbq_ggmx h[eZklv ijbf_g_gby [_a \uoh^Z gZ l_hj_lbq_kdh_ agZgb_ hl\_qZxs__ gZ \hijhk ihq_fm" Hl\_l gZ wlhl \hijhk ij_^iheZ]Z_l \uy\e_gb_ l_o aZdhghf_jghkl_c dhlhjuf ih^qbg_gu jZaebqgu_ y\e_gby b ijhp_kku

GZa\Zggh]h agZgby hl\_qZxs_]h gZ \hijhku dZd qlh b ihq_fm \ ijbgpbi_ ^hklZlhqgh ^ey hkms_kl\e_gby q_eh\_dhf _]h ^_yl_evghklb H^gZdh q_eh\_d g_ fh`_l m^h\e_l\hjblvky wlbf bkiulu\Zy gZklhyl_evgmx ^moh\gmx ihlj_[ghklv \ ihbkd_ hl\_lh\ gZ [he__ ]em[hdb_ \hijhku b ij_`^_ \k_]h kfukeh`bag_ggu_ ± aZq_f b \h bfy q_]h" WlZ ihlj_[ghklv nhjfbjm_l _s_ h^bg \b^ agZgby dhlhjuc ijb^Z_l \k_c kh\hdmighklb agZgby p_ehklguc oZjZdl_j Qlh y\ey_lky b^_Zehf" Qlh ijb^Z_l kfuke gZr_c ^_yl_evghklb" DZd q_eh\_d ij_^klZ\ey_l k\h_ gZagZq_gb_ b f_klh \ wlhf fbj_" Wlhl \b^ agZgby gZau\Z_lky fbjh\haaj_gq_kdbf b [eb`_ \k_]h ih^oh^bl d nbehkhnbb b j_eb]bb

<f_kl_ k l_f wlh g_ hagZqZ_l qlh nbehkhnby b]ghjbjm_l ihbkdb hl\_lh\ gZ \hijhku l_ogheh]bq_kdh]h wfibjbq_kdh]h b l_hj_lbq_kdh]h [ehdh\ __ bgl_j_kmxl b \uy\e_gb_ kmlb b ijbqbgu b f_oZgbafu jZa\blby H^gZdh ijbhjbl_lguf ^ey nbehkhnkdh]h agZgby y\ey_lky \k_ `_ ihbkd kfukeh\ kfukeZ [ulby kfukeZ bklhjbb kfukeZ `bagb

Wlh h[tykgy_l ihklhyggh_ h[jZs_gb_ nbehkhnh\ d lZd gZau\Z_fuf ©\_qguf \hijhkZfª ©Qlh _klv fbj"ª ©Qlh _klv q_eh\_d"ª ©DZdh_ f_klh hg aZgbfZ_l \ fbj_"ª ©Fh`_l eb hg qlh lh baf_gblv"ª <hijhku wlb kqblZxlky \_qgufb g_ ihlhfm qlh bo ijbgpbibZevgh g_evay j_rblv Z ihlhfm qlh i_j_^ dZ`^uf gh\uf ihdhe_gb_f hgb \klZxl \ gh\uo bklhjbq_kdbo mkeh\byo b lj_[mxl gh\h]h i_j_hkfuke_gby Q_eh\_d [he__ dhfnhjlgh qm\kl\m_l k_[y \ fbj_ dhlhjuc hg ihgbfZ_l fh`_l h[tykgblv

< ijhp_kk_ ihagZgby b ij_h[jZah\Zgby fbjZ \ khagZgbb q_eh\_dZ ijhbkoh^bl jZks_ie_gb_ ^_ckl\bl_evghklb gZ h[t_dlb\gmx b km[t_dlb\gmx j_Zevghklv H[t_dlb\gZy j_Zevghklv kms_kl\m_l g_aZ\bkbfh hl khagZgby \g_ khagZgby b ^he`gZ [ulv wlbf khagZgb_f ihagZgZ b hk\h_gZ Km[t_dlb\gZy j_Zevghklv _klv \gmlj_ggbc fbj q_eh\_dZ kh^_j`Zgb_ _]h khagZgby agZgby b^_Zeu fhlb\u ih\_^_gby p_e_\u_ mklZgh\db \he_\Zy Zdlb\ghklv b k\h[h^Z Ijh[e_fZ khhlghr_gby wlbo ^\mo \b^h\ j_Zevghklb khklZ\ey_l kh^_j`Zgb_ hkgh\gh]h \hijhkZ nbehkhnbb

< deZkkbq_kdhc nhjf_ wlhl \hijhk [ue knhjfmebjh\Zg N Wg]_evkhf wlh \hijhk h[ hlghr_gbb fure_gby d [ulbx ^moZ d ijbjh^_ khagZgby d fZl_jbb Wlhl \hijhk bf__l ^\_ klhjhgu

Qlh i_j\bqgh q_eh\_d beb fbj khagZgb_ beb fZl_jby"

IhagZ\Z_f eb fbj"

<aZ\bkbfhklb hl \ZjbZglh\ hl\_lZ gZ i_j\mx klhjhgm hkgh\gh]h

\hijhkZ nbehkhnbb fukebl_eb jZa^_ebebkv gZ fZl_jbZebklh\ b b^_Zebklh\ FZl_jbZebklu bkoh^yl ba lh]h qlh i_j\bqgZ fZl_jby h[t_dlb\gZy ^_ckl\bl_evghklv ijbjh^Z Z ^mo khagZgb_ ± ebrv k\hckl\h fZl_jbb
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I_j\bqghklv fZl_jbb ij_^iheZ]Z_l __ \_qghklv g_khl\hjbfhklv b g_mgbqlh`bfhklv Ih k\h_c kmlb fZl_jbZebaf y\ey_lky j_Zebklbq_kdbf fbjh\haaj_gb_f klj_fysbfky ihgylv fZl_jbZevguc fbj ³ba g_]h kZfh]h´ g_ \\h^y gbdZdbo ihklhjhggbo ^ey fbjZ kbe ± [h]Z b^_b b l ^ Hkgh\gufb bklhjbq_kdbfb nhjfZfb fZl_jbZebafZ y\eyxlky klbobcguc gZb\guc fZl_jbZebaf ^j_\gbo NZe_k >_fhdjbl f_oZgbklbq_kdbc fZl_jbZebaf ;9,, ;9,,, \_dh\ N ;wdhg L =h[[k I =hev[Zo D =_ev\_pbc ^bZe_dlbq_kdbc fZl_jbZebaf D FZjdk N Wg]_evk

B^_Zebklu ijbagZ\Zeb bkoh^guf i_j\bqguf gZqZehf \k_]h kms_]h ^mo b^_x khagZgb_ Kms_kl\m_l ^\_ jZagh\b^ghklb b^_ZebafZ h[t_dlb\guc b km[t_dlb\guc H[t_dlb\gu_ b^_Zebklu IeZlhg :jbklhl_ev =_]_ev kqblZxl b^_Zevgh_ ^moh\gh_ kms_kl\mxsbf h[t_dlb\gh l _ g_aZ\bkbfh hl q_eh\_dZ Km[t_dlb\gu_ b^_Zebklu >` ;_jdeb > Xf W FZo iheZ]Zxl b^_Zevgh_ nhjfhc lhevdh \gmlj_gg_]h q_eh\_q_kdh]h hiulZ

IhiuldZ gZclb dhfijhfbkk f_`^m fZl_jbZebafhf b b^_Zebafhf ihemqbeZ gZa\Zgb_ ^mZebafZ >mZebklu bkoh^yl ba lh]h qlh fZl_jby b ^mo ± ^\Z g_aZ\bkbfuo jy^hiheh`_gguo gZqZeZ

< aZ\bkbfhklb hl hl\_lZ gZ \lhjmx klhjhgm hkgh\gh]h \hijhkZ nbehkhnbb nbehkhnu jZa^_ebebkv gZ ]ghk_heh]bq_kdbo ihagZ\Zl_evguo hilbfbklh\ b i_kkbfbklh\ ;hevrbgkl\h nbehkhnh\ \k_ fZl_jbZebklu b fgh]b_ b^_Zebklu iheh`bl_evgh hl\_qZxl gZ \hijhk h \hafh`ghklb ihagZgby fbjZ <f_kl_ k l_f _klv nbehkhnu \ukdZau\Zxsb_ khfg_gb_ \

\hafh`ghklyo ihagZgby fbjZ ± kd_ilbdb hl ]j_q. 1 0Œ2 &" ± habjZlvky

h]ey^u\Zlvky beb ijyfh hljbpZxsb_ lZdmx \hafh`ghklv ± Z]ghklbdb hl ]j_q . 12&" ± g_^hklmiguc ihagZgbx Ih^h[gZy nbehkhnkdZy ihabpby hljZ`Z_l h[t_dlb\gu_ ljm^ghklb ihagZ\Zl_evgh]h ijhp_kkZ B kd_ilbdb b Z]ghklbdb g_ khfg_\Zxlky \ kZfhf nZdl_ ihemq_gby q_eh\_dhf agZgby hgb ih^\_j]Zxl khfg_gbx Z^_d\Zlghklv h[t_dlb\ghklv gZr_]h agZgby

<f_kl_ k l_f ijbagZ\Zy \Z`ghklv hkgh\gh]h \hijhkZ nbehkhnbb kh\j_f_ggu_ nbehkhnu b^ml ^Zevr_ \ ihgbfZgbb djm]Z nbehkhnkdbo ijh[e_f Ihfbfh aZnbdkbjh\Zgguo N Wg]_evkhf Zki_dlh\ gZau\Zxlky b ^jm]b_ \ZjbZglu hkgh\gh]h \hijhkZ nbehkhnbb Fgh]b_ nbehkhnu gZqbgZy hl KhdjZlZ k\yau\Zeb nbehkhnkdmx ijh[e_fZlbdm k q_eh\_dhf kfukehf _]h [ulby b ij_^gZagZq_gby LZd gZijbf_j B DZgl kmlv nbehkhnbb \ujZabe \ ljzo agZf_gbluo \hijhkZo Qlh y fh]m agZlv" Qlh y ^he`_g ^_eZlv" GZ qlh y fh]m gZ^_ylvky" B hg ijbrze d \u\h^m qlh \k_ ljb \hijhkZ fh`gh k\_klb d h^ghfm ³Qlh _klv q_eh\_d´" : DZfx kqblZe hkgh\guf \hijhkhf nbehkhnbb \hijhk h lhf qlh lZdh_ `bagv b klhbl eb hgZ ljm^Z [ulv ijh`blhc" ± lh _klv g_h[oh^bfhklv khhlg_k_gby nbehkhnkdh]h agZgby k q_eh\_dhf b _]h mgbdZevguf [ulb_f

Hkgh\ghc \hijhk nbehkhnbb iha\hey_l ih^hclb d hij_^_e_gbx ij_^f_lZ nbehkhnbb ³Ij_^f_l nbehkhnbb ± g_ h^gZ dZdZy gb[m^v klhjhgZ kms_]h Z \k_ kms__ \h \k_c iheghl_ k\h_]h kh^_j`Zgby b kfukeZ Nbehkhnby gZp_e_gZ g_ gZ lh qlh[u hij_^_eblv lhqgu_ ]jZgbpu b \g_rgb_
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